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6WIGWHEDXOLFKH =LHOVHW]XQJ
5HVHUYHIOIFKHQ
IHXGDUVWHOOXQJHQ
+HUDXVQDKPHQ
bQGHUXQJ $UW GHU EDXOLFKHQ 1XW]XQJ
%HULFKWLJIJXQJHQ
5HGDNWLRQHOOH bQGHUXQJHQ
5HGDNWLRQHOOH (UJIQ]XQJHQ
JOIFKHQ+sEHUVLFKW
1DFK]XZHLVHQGHU %HGDUI %LEHUDFK
*HPHLQGH 1RUGUDFK
6WIGWHEDXOLFKH =LHOVHW]XQJ
5HVHUYHIOIFKHQ
IHXGDUVWHOOXQJHQ
+HUDXVQDKPHQ
bQGHUXQJ $UW GHU EDXOLFKHQ 1XW]XQJ
%HULFKWLJIJXQJHQ
5HGDNWLRQHOOH bQGHUXQJHQ
5HGDNWLRQHOOH (UJIQ]XQJHQ
JOIFKHQ+sEHUVLFKW
1DFK]XZHLVHQGHU %HGDUI 1IRUGUDFK
*HPHLQGH 2EHUKDUPHUVEDFK
6WIGWHEDXOLFKH =LHOVHW]XQJ
5HVHUYHIOIFKHQ
IHXGDUVWHOOXQJHQ
+HUDXVQDKPHQ
bQGHUXQJ $UW GHU EDXOLFKHQ 1XW]XQJ
%HULFKWLJIJXQJHQ
5HGDNWLRQHOOH bQGHUXQJHQ
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JOIFKHQ+sEHUVLFKW
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OHWKRGH *HZHUEHUIOIFKHQEHGDUIVEHUHFKQXQJ
OHWKRGH *HPHLQEHGDUIVIOIFKHQVEHUHFKQXQJ
OHWKRGH 6RQGHUEDXIOIFKHQ EHGDUIVEHUHFKQXQJ
30DQXQJV]HLWUDXP

6HLWH 6WXWIOBDWI $L



L, QQHQWHQWZLFNOXQJ 5HVHUYHIOIFKHQ %DXO+FNHQ 1DFKY
9RUDXVEHUHFKQXQJ GHVY 6WDWLVWLVFKHQ /DQGHVDPWHYV

6WDGW =HOO DP +DUPHUVEDFK
'RKQEDXIOIFKHQEHGDUIVEHUHFKQXQJ
*HZHUEHIOIFKHQEHGDUI

*HPHLQGH %LEHUDFK
'RKQEDXIOIFKHQEHGDUIVEHUHFKQXQJ
*HZHUEHIOIFKHQEHGDUI
BRQGHUEDXIOIFKHQ

*HPHLQGH 1RUGUDFK
'RKQEDXIOIFKHQEHGDUIVEHUHFKQXQJ
*HZHUEHIOIFKHQEHGDUI
BRQGHUEDXIIFKH
*HPHLQEHGDUI

*HPHLQGH 2EHUKDUPHUVEDFK
*HZHUEHIOIFKHQEHGDUI
BRQGHUEDXIOIFKH
*UsQIOIFKH

*HELHWVVWHFNEULHIH

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH
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*HVRQGHUWHU 7HLO GHU %HJU.-QGXQJ

X 9HUZDOWXQJVJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 8BPQGHUXQJ
ZHOWSUIXQJ )DVVXQJ ]XU )UeK]HLMLQWVEX @ HMVGIQ OEI XSQUHFNEULHIH
HUJIQ]W DP %UR IDNWRUJUXHQ

$QODJIHQ XU %HJIU-QGXQJ
X $QODJH *XWDFKWHQ XU $UWHQVFKXW]SU*IXQJ VD3 %HEDXXQJV

2EHUKDUPHUVEDFK 2UWHQDXNUHLV" YRP YRP 'LSO %LRO -
X $QODJH ))+ OHUWUIJOLFKNHLWVYRUSU-IXQJ ))+ 993 [+U GDV ))+ *
]JZLVFKHQ *HQJHQEDFK XQG :ROIDFK’ %HEDXXQJVSODQ A:LW
KDUPHUVEDFK 2UWHQDXNUHLV YRP YRP 'LSO %LRO +DQV :
X $QODJH ))+ OHUWUIJOLFKNHLWVYRUSU-IXQJ ))+ 993 [+U GDV ))+ *
]JZLVFKHQ *HQJHQEDFK XQG :ROIDFK’ (UULFKWXQJ HLQHU )U
KDUPHUVEDFK 2UWHQDXNUHLV YRP YRP 'LSO %LRO +DQV :

X $QODJH *XWDFKWHQ ]XU VSHILHOOHQ DUWHQVFKXW]JUHFKWOLFKH
FKHQ 39 $QODJH EHL 2ZEHUKDUPHUVEDFK 2UWHQDXNUHLV YRP
2QGUDF]HN DXV ODUFK
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30DQWHLOH

9HUZDOWXQJVIHPHLQVFKDIW =HOO DP +DUPHUVEDFK O0D%VWDE
=HOO DP +DUPHUVEDFK OD%VWDE 30DQ 1XPPHU
%LEHUDFK OD%VWDE 30DQ 1XPPHU

l1RUGUDFK O0D%VWDE 30DQ 1XPPHU

2EHUKDUPHUVEDFK OD%VWDE 30DQ 1XPPHU

KKK

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH
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(UIRUGHUQLY GHU 30DQXQJ
IHXGDUVWHOOXQJHQ

'LH %DXOHLWSOIQH VLQG YRQ GHO *HPHLOGHQ LQ HLJ
QHU 9HUDQWZRUWXQJ DXI]XVWHSEOHHXQE GH E]&NXQ WVIHULFKWHWH
BE
H

H

|
%DX*% VRZHLW HV 1+U GLH VWIGHHEDXDERPK LV IHWHFEKWHQ (UIRUGHUC
OXQJ XQG 2UGQXQJ HUIRUGHUOL EX £ ¥w B L HO URKGIE %XN,—PFHZEHVHQ GLH
t $EV  %DX*% DOV 3ODQXQJVO$|1LWLQ%{\H%H>@%3?\%Q@ PFPW 'DUXQWHU
GHUHP GLH QDFKKDOWLJH VWIGWHEBXDLRKH PO NG } P UHFKWVZL
LQ 9HUDQWZRUWXQJ JHIHQ-EHU @OVWIQHES KP& POW | ROTFKH 1-U /DQG
QHQ GLH 6LFKHUXQJ HLQHU PHQV® z e @BUJHVWHOOW VLQG
ZHOW XQG GHU QDW:UOLFKHQ /HEHN u%i&?‘@é@ HoHWZ®» DOV %DX RG
VFKOLH%OLFK GHU 9HUDQWZRUW§§@ fo X L'P'?JL{/VIYK&W/&% LHVH .DWH
_OLPDDQSDVVXQJ EHU<FNVLFKWLY 2‘@%{\{%&1\( VRBleH .QDQVSUXFK

¥
GLH VWIGWHEDXOLFKH (QWZLFNOX LA IHO A%J(%)JS)RE’KH'@Q 1+U EDXOLFKF

GHU ,QQHQHQWZLFNOXQJ HUIROJRHYDQWH 1XW]XQJHQ" =XP %HLVSLH!
%:% A+LQWHU .LUFKIHOG LQ %LEHUD

=LHO GHU )OIFKHQQXW]XQJVSODQXQJ LVW HV 11U GDV
JHVDPWH *HELHW GHU 9HUZDOWXKHWDNFADEYPHIODIW GLH

EHDEVLFKWLJWH VWIGWHEDXOLF% F Oéh R
PXOLHUHQ XQG GLHVH GXUFK GL ;b VYI_Z A % FI>§NLIJ_K%EGHHQQ %HL\éVéVVY/
1XQJ QDFK GHQ YRUDXVVHKEDUH%@@ . \/'3/34 léH
SEY oW
0]

EDU DXFK QLFKW
* * 0
HPHLQGHQ GDU]XVWHOOHQ ¢ [§>f-|Lf)GHQ ZHUGHQ DXV GHQ 'DI

'HU JHPHLQVDPH $XVVFKXVV GHU OHKEDQWWONYIMSODQV KHUDXVJIHQF
PHLQVFKDIW KDW GDKHU DP ) O IE® H Q HAHW G IHRX 1 B HiL BR® M YDIXKOW Q
BLW]XQJ GLH $XIVWHOOXQJ GHU +HQBXXRQ% HLMIAE)B0O ZHUGHQ )OIFKH
FKHQQXW]XQJVSODQV EHVFKORVWHGEKWHVIZO UBNAMD BHQ 2MOFKHQQXW]XQJV
WXQJVIJHPHLQVFKDIW VLQG GLH BIWOGW K+HH GO® U VADHOOW VLQG +HL
PHUVEDFK VRZLH GLH *HPHLQGHHOG EHQYHOOLIRQXQ DOV )OIFKH I+U /I
GUDFK XQG 2EHUKDUPHUVEDFK JHVWHOOW

‘HU DNWXHOOH UHFKWZLUNVDPHb)géﬁmW%g%]WQﬁNé%%QOLFKHQ IXW]>
HQWVSULFKW QLFKW PHKU GHQ LH

JHSODQWHQ VWIGWHEDXOLFKHQ $QW M@ OQY|BHWH Giiu EDXOLFKHQ
BWDGW XQG GHU *HPHLQGHQ ZHV¥HANSHR AAHV QIR JHI-KUW GLH L

JHIQGHUW ZHUGHQ VROO PHQ )OIFKHQQXW]XQJVSODQ EHUHLWYV
]XP %HLVSLHO *HPLVFKWH %DXIOIFK

HOOW VLQG QXQ DEHU IU DQGHU}
,QKDOW GHU bQGHUXQé‘gOWHQ ZHUGHQ VROOHQ EHLVSLHO\
'LH bQGHUXQJ EHLQKDOWHW H LFRKH XPDXVYHEEH *LILQ %HLVSLHO KLF
WDOLVLHUXQJ XQG $NWXDOLVLHUKKH b®O YD QWHIHYEBQHBUNW :LWWX
UHFKWOLFKHU 9RUJDEHQ VRZLH KID% PHEVEDKEKLQH 1HX
GDUVWHOOXQJ YRQ %DXIOIFKHQ | X L JH
ZLFNOXQJ GHU 9HUZDOWXQJVJHP %Jr | ﬁé&w ?D%vvm@%mg
SDVVXQJ DQ GLH DNWXHOOH .DW § YILGES %b FKYROO]L!
HEHQIDOOV JHYWHOOW

'HBPZHOWEHIHPFKIW $EV  %DX*% DOV JH
VRQGHUWHU 7HLO GHU %HJU-QGXHMULESWMYIXRIAHQA WHUHQ

9HUIDKUHQ 'LH $XVZLUNXQJIHQ D Gk (8P B WMEl K 1A KD QGIOW HV
ODQJH VLQG LQ GHQ HLQIHOQHGQ "t kipWYFHLHIAH R CEHUH QDFK + D %
IHXEDXIOIFKHQ GDUJHVWHOOW  xQJVvsSOIQH DXIJHVWHOOW ZXUGHQ
P =XJH GHU bQGHUXQJ ZLUG X%’WH@WWR{E"HJG:—H@Q@LFK VLQG 'LHVH Zkh
EV 1U LQ GHU bQGHUXQJ LP :F
ULFKWLIXQJ GHV )OIFKHQQXW]XQJVSC
WLIW ,Q GHU %HJU+QGXQJ ZHUGHQ G
PHLQGHNDSLWHOQ ]XP 1DFKYROO]XJ L

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDEFK 6HLWH



S5HGDNWLRQHOOH bQGHUXQJHQ

8QWHU GHPUBBDWWLRQHOOHZM@GHUXQJIHQ

GHQ )OIFKHQ LQ GHU bQGHUXQJ DXIJHIsKUW GLH %H
VWDQGVEHEDXXQJHQ DXIZHLVHQ GLH *EOLFKHUZHLVH
PLW (LQJHOEDXJHQHKPLJXQJHQ *EHU GLH YHUJDQJH

QHQ -DKU]JHKQWH HUIROJW VLQG MHGRFK LP UHFKWVZLUN
VDPHQ )OIFKHQQXW]XQJVSODQ NHLQH 'DUVWHOOXQJ
YRQ %DXIOIFKHQ ]XU J)ROJH KDWWHQ 'LHV HUIROJW QXQ
LQ GHU DbQGHUXQJ 'LH )OIFKHQ ZHUGHQ JHPI% GHU
JHQHKPLIJWHQ 1XW]XQJ ]XP %HLVSLHO DOV 6RQGHU
EDXIOIFKH A*DVWKRI PLW /DQGZLUWVFKDIW’" ]XP %HL
VSLHO )OIFKH 5HG 125 A9RJW DXI 0¢KOVWHLQ " 1RU
GUDFK GDUJHVWHOOW ,P 30DQWHLO ZHUGHQ GLHVH )OI
FKHQ QLFKW VHSDUDW KHUYRUJHKREHQ GD EHUHLWV HLQH
UHFKWOLFKH /HILWLPDWLRQ °+EHUZLHJHQG %DXJHQHK
PLIXQJHQ YRUKDQGHQ LVW MHGRFK ZHUGHQ GLHVH LQ
GHU %HJU+QGXQJ DOV DXFK LQ GHQ 6WHFNEULHIHQ EH
VFKULHEHQ

S5HGDNWLRQHOOH (UJIQ]XQJHQ

OLW GHU %HJUWHGDINKNRQWODH (UJIQ]IXQ

JHQZHUGHQ (UJIQ]XQJHQ EH]JHLFKQHW GLH GHQ
1XW]XQJV]ZHFN YRQ BRQGHUEDXIOIFKHQ ]XP %HL
VSLHO BRQGHUEDXIOIFKH A&DPSLQJSODW] LQ %LEHU
DFK 6WUD%H 5HLKHUZDOG RGHU *UsQIOIFKHQ ]XP
%HLVSLHO A)UHL]JHLW XQG (UKROXQJ LQ =HOO DP +DU
PHUVEDFK 8QWHUHQWHUVEDFK NRQNUHWLVLHUHQ XQG
RGHU DNWX DR WWHAHUMHDZLUNVDPHQ )OIFKHQ
QXW]XQJVSODQ VLQG ]DKOUHLFKH 6RQGHUEDXIOIFKHQ
XQG *UsQIOIFKHQ RKQH HLQH NRQNUHWH =ZHFNEH
VWLPPXQJ GDUJHVWHOOW 'LHV LVW UHFKWOLFK QLFKW NRU
UHNW VR GDVV GLHVH UHGDNWLRQHOOH (UJIQ]XQJ LP
=XJH GHU DbQGHUXQJ GHU %HVWLPPWKHLW GLHQW EH
JLHKXQJVZHLVH DXFK HLQH JHJHEHQHQIDOOV JHIQ
GHUWH =ZHFNEHVWLPPXQJ EHUsFNVLFKWLJW ,Q GHU %H
JUQGXQJ VLQG GLHVH ]XP 1DFKYROO]XJ LQ GHQ *H
PHLQGHNDSLWHOQ DXIJHIsKUW

+LQZHLYV

SHFKWVYHUELQGOLFKH %HEDXXQJVSOIQH XQG 6DW]XQ
JHQ QDFK t $EV  %DX*% GLH ELVKHU LP UHFKW
ZLUNVDPHQ )OIFKHQQXW]XQJVSODQ QRFK QLFKW EH
UeFNVLFKWLJW ZDUHQ ZXUGHQ LP 5DKPHQ GHV 'LJLWD
OLVLHUXQJVSUR]JHVVHV LQ GHQ )OIFKHQQXW]XQJVSODQ
* EHUWUDJHQ ILQGHQ MHGRFK NHLQH (UZIKQXQJ LP
9HUIDKUHQ EH]JLHKXQJVZHLVH VLQG QLFKW ,QKDOW GHYV
)13 bQGHUXQJVYHUIDKUHQV GD GLH )OIFKHQ EHUHLWV
OHJLWLPLHUW VLQG ]XP %HLVSLHO GXUFK %HEDXXQJV
SODQ A%DOOPDWWH" LQ 2EHUKDUPHUVEDFK LQ .UDIW JH
WUHWHQ DP

6HLWH BWXWWAOODWI $
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9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK ~ 6HLWH



JOIFKHQQXW]XQJVSODQ +LVWRULH

X(UVWIDVYXIFKHQQXW]IXQJVSODQ UHFKWVZLUN
VDP VHLW GHP

X)OIFKHQQXW]XQJVSWDHRXWVZLUNVDP VHLW
GHP

X bQGHUXHFKWVZLUNVDP VHLW GHP

Xx3XQNWXHOOH bQGHUXQJHQ

X DbQGHUXHFKWVZLUNVDP VHLW GHP

3XQNWXHOOH 1HXDXVZHLVXQJHQV bQGHUXQJHQ
XQG $QSDVVHQ LQ DOOHQ YLHU *HPHLQGHQ

X bQGHUXIRFK QLFKW JHQHKPLJW
IHXDXVZHLVXQJ HLQHU JHZHUEOLFKHQ %DXIOIFKH
XQG HLQHU SULYDWHQ *UsQIOIFKH LP %HUHLFK ASHE
EHUJ /DQJPDWWHQ  *HPDUNXQJ %LEHUDFK

X bQGHUXILHJIW ]XU *HQHKPLJXQJ YRU bQGH
UXQJ *U+QIOIFKH ]X OLVFKEDXIOIFKH XQG 6RQ
GHUEDXIOIFKH A'URJHULHPDUNW  *HPDUNXQJ =HOO

Xx'LJLWDOLVLHUXQJ )OIFKHQQXW]XQJVSODQ PLW
bQGHUXQJ B6WDQG QLFKW DPWOL
FKH )DVVXQJ

SHUIDKUHQVVWDQG bQGHUXQJ

P 9RUJULII ]XP $XIVWHOOXQJVEHVFKOXVV HUIROJWH LQ
DOOHQ YLHU *HPHLQGHQ HLQ |[IIHQWOLFKHU $XIUXI DQ
%DXLQWHUHVVLHUWH ]XU $QPHOGXQJ YRQ EDXOLFKHQ $E
VLFKWHQ EHLVSLHOVZHLVH I+U *HZHUEHIOIFKHQ )UHLIOI
FKHQ 3KRWRYROWDLNDQODJHQ :RKQPRELOSDUNSOIW]H
&DPSLQJSOIW]H XQG JHULHQKIXVHU 'LH JULVW KLHU]X
HQGHWH DP 'DUDX| DXIEDXHQG ZXUGH

GHU $XIVWHOOXQJVEHVFKOXVV ]XU bQGHUXQJ YRP
JHPHLQVDPHQ $XVVFKXVV GHU 9HUZDOWXQJVJH
PHLQVFKDIW DP JHIDVVW 'LHVH )OIl
FKHQDQPHOGXQJHQ ZXUGHQ DXI| LKUH VWIGWHEDXOLFKH
ODFKEDUNHLW XQG DXI| LKUHQ 5HFKWVVWDQG JHSUsIW
XQG HQWVSUHFKHQG GH® X®IMHIW HDH Q

OXQJHQ"  A+HUDXVQDKPHQ AbQGHUXQJ $UW GHU
EDXOLFKHQ 1XW]XQJ A%HULFKWLJXQJHQ  A5HGDN
WLRQHOOH bQGHUXQJHQ XQG AS5HGDNWLRQHOOH (U
JIQ]XQJIJH@IHRUGQHW

6HLWH BWXWWAOODWI $



9HUZDOWXQJVUDXP GHU 9HUZDOWXQJVIJHPHLQVFKDIW

'HU 9HUZDOWXQJVUDXP =HOO DP +DUPHUVEDFK OLHJW LP OLWWOHUHQ
XQG EHVWHKW DXV GHU 6WDGW =HOO DP +DUPHUVEDFK VRZLH GHQ *HP
PHUVEDFK (U JHLFKQHW VLFK GXUFK VHLQH VWDUNH ODQGVFKDIWOLFK!
WXUHQ XQG WRXULVWLVFK JHSUIJWH :LUWVFKDIWVZHLVH DXV =HOO X
LQ GHU 'DVHLQVYRUVRUJH ZIKUHQG 1RUGUDFK XQG 2EHUKDUPHUVEDF!
KRKHU /HEHQVTXDOLWIW EHZDKUHQ

$EELOGXQ@HUZDOWXQJVUDXP =HOO DP +DUPHUVEDFK

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH



'HU 9HUZDOWXQJVUDXP GHU 9HUZDOWXQJVJHPHLQVFKDIW =HC
] XP XU«

5HILHUXQJVEH]LUN JUHLEXUJ
5HJLRQ 6 GOLFKHU 2EHUUKHLQ
2UWHQDXNUHLV

« XQG EHVWHKW DXV GHU

(LQZRK %HY|ONH %HY|ONHUXHWULHEH XQG $UEHLWYV
QHU]DK@XQJVGLFKRWUDXVEHUHFK

QXQJ ELV

*HPHLQGH %LEHUDFK (: (: NP0 3RVLWLY %BHVFKITWLIWH LQ
0,

%LEHUDFK XQG 3ULQJEDFK FD AHWULHEHQ
*HPHLQGH 1RUGUDEK (: NP0 3RVLWLY %HVFKITWLIJWH LQ 9
1RUGUDFK £D WULHEHQ
*HPHLQGH 2EHUKD (: NP0 3RVLWLY %HVFKITWLIJWH LQ 9
PHUVEDFK £D WULHEHQ
2EHUKDUPHUVEDFK
BWDGW =HOO DP +DUPHUV (: NP6 3RVLWLY %BHVFKITWLIWH LQ
EDFK £D %HWULHEHQ
=HOO B8QWHUKDUPHUVEDFK
8QWHUHQWHUVEDFK 2EHUHQ
WHUVEDFK
6WDQG 6WD/D %DGHQ :*UWWHPEHUJ
6WDQG 6WD/D %DGHQ :*UWWHPEHUJ
%DVLVMDKU 6WD/D %DGHQ :*UWWHPEHUJ

%HWULHEH UHFKWOLFKH (LQKHLWHQ JHP 856 S$SUEHLWVSOIW]H $EKIQJLI %HVFKIIWLJ)
(FNGDWHQ GHV 8QWHUQHKPHQVUHJLVWHUV 6WD/D %DGHQ :*UWWHPEHUJ

6HLWH BWXWWAOODWI $



=HOO DP +DUPHUVEDEFK LEHUDFK

$EELOGXQXIWELOG =HOO DP +DUPHUSEBEBGXQXIWELOG %LEHUDFK

=HOO DP +DUPHUVEDFK LVW GHU $HEWUDPKH QUMI\E HHYWWLFK YRQ =HO
ZDOWXQJVUDXPV 'LH 6WDGW OLHI® GRO OV LIGIDIOZMH DWW QI XQG JHK|
OHUHQ 6FKZDU]ZDOG XQG UHLFKW IR®V [XPKHEHUHIKHLQWLHIODQG W]
WHUQ LP .LQ]JLJWDO ELV DXI 0 WHKIAD U]RIPD P %W FHPHLQGH HUVWUF
GHQNRSI 'LH 6WDGW HQWZLFNHOW H+ MH®&PHIXWH H LIQPH UDIMDOE Y V D X | +|KF
WHUOLFKHQ *UsQGXQJ ]XU NOHIE®WKNQVIOIQIHEEHWFKOMW GHP HLQJH
VWIGWH XQG ZDU KLVWRULVFK HQW HLOV BHR FEH/RQ GHYHW]W VLH HLQH
BWDWXV GHV S5HLFKVWDOV +DUPHDQEB K HIHW EMYQUGHIMX SWRUW HQWZLFI
HLQHU GHU ZHQLJHQ IUHLHQ %DXHUMB SREOHRQHQWFPUNH RVIWZIUWYV XQG
JHQ 5|PLVFKHQ 5HLFK +HXWH ZHleEWU=HD@HHRRGHIXNUHH 2UWVPLWWH N X
JOLFKHQHV 5HOLHI HLQH GXUFKJKQLZHH7 BOQ D:}EPBRPXW HXP XQG WR
XQG HLQH NOHLQVWIGWLVFK JHSUHERM H L HISCO\QRK/ZWPBPER G .OHWWH U,
WXU DXI 6LH HUI-OOW JHQWUDOHWIDXKQNQGROHZEUEW GHEQHWH LP 6GHQ
VDPWHQ 5DXP LQVEHVRQGHUH L PFBHQ HRERH QDER VMWW FKDIWOLFK EF
WXU %LOGXQJ XQG 9HUVRUJIXQJ PHO PRLWPHMWEO FEWWROPPW %LEHUDFK
EDKQ KIOW LQ A=HOO " A%LUDFKQH\8 QW HLRDUPHQ BEMFHKU]HQWUXPV ">
XQG A.LUQEDFK *UsQ"~ GHU %XQGHVVWUD%H % XQG GXUF

ZDOGEDKQ .LQJLJWDOEDKQ LVW GLH

GDV sEHU|UWOLFKH 9HUNHKUVQHW]

ELOGHW GHQ (LQJDQJ ]XP 9HUZDOWXQ

QHQ ZLFKWLJHQ 9HUNHKUVNQRWHQSX

JLJWDOEDKQ JZHLJW HLQH /LQLH LQ GI

DE XQG I+KUW ELV 2EHUKDUPHUVEDFK

4XHOOH - %RUVL -DKU XQEHNDQQW %OLFN «EHU =HOO D + =HOO DP +DUPHUVEDFK 7F
KWWSYV 777 ]JHOO GH VWBEHMWDRIXULVPXV KWPO

4XHOOH *HPHLQGH %LEHUDFK -DKU XQEHNDQQW /XIWELOGKWMESMW D EK Z *HIPEHH QDK % DE
GHQ GH SE DQVSUHFKEDUWIHHU KWPO

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH



1RUGUDFK 2EHUKDUPHUVEDFK

$EELOGXQXIWELOG 1RUGUDEFK $EELOGXQXIWELOG 2EHUKDUPHUVEDFK

1RUGUDFK OLHJW LQ HLQHP DEJHYEKUKDUPHQVEDEFWHUVMNUHFNW VLFK
GHV +DUPHUVEDFKV XQG QLPPWUGIKHMHPURHUWBBFKWDOV XQG ZHLVW
VDPWH 1RUGUDFKWDO HLQ 'LH *HPHHWMHUQVELVHSUIHWHUQ DP %UDQC
YRQ HLQHU W\SLVFKHQ 6FKZDU]ZHDWW ¢ 0W QEE\HIKD WL WPEMHQ GHP JUDQLW
GLFKWHQ OLVFKZIOGHUQ VWHLOBQDHKHHQ DX®MGE XL@HIHP *QHLVJIHELH
+|KHQODJH ]ZLVFKHQ +|KHQPHWBUIF KIQB :DOGHV 'LH 6LHGOXQJ NR
+|KHQPHWHUQ 'LH 6LHGOXQJVVWDXNWRY LADX SORWBBU ZREHL VLFK W\S
SUIJW YRQ (LQJHOK|IHQ XQG NOHZRBGK2IHVN@WOOBQ GHWU %IFKH YHUWEF
VWDDWOLFK DQHUNDQQWH /XIWNWHRUMW WHWYFKI W HFEHUWHLIQHVEHVRQGH
JXWH WRXULVWLVFKH ,QIUDVWUXQMWXXQ@HKUHHEKIRVABUNK@G IXQJLH
XQG LVW DXI 5HKD XQG (UKROXQDQWRBNXDQWRKWUVSHWDXURUW 7URW] J
OLVLHUW 7URW] GHU JHULQJHQ BHHMN|®ONPKXDEMGHERMW HGHXEMO LFKH $X\
HV NOHLQHUH *HZHUEHVWDQGRUWRENRU DB OBDP® GPLIGWHKDIW ZHLWH L
GRUlI GHP ]JHQWUDOHQ 2UWVWHMHQIRUGHEDPK MBWHOBQGLH YHUNHKU
VFKDIWOLFK UHL]YROO XQG ELHWHW RRQIW GeHEM 0 RERVAV XDD@ GHV VW UD % H /
QHQ WRXULVWLVFKHQ +|KHSXQNWHUVEDFKWDOEDKQ PLW GHQ +DOWHS
PHUVEDFK 'RUI°” XQG A2EHUKDUPHU
EDFK’

4XHOOH /DQGUDWVDPW 2UWHQDXNUHLYV -DKU XQEHNDQQW /XKWBASG 1RAULG B D AKH Q2DDWW
ULVPXV GH SRL GHWDLO QRHGUDIMK DG D H

4XHOOH /DQGUDWVDPW 2UWHQDXNUHLY -DKU XQEHNDQQW [/XIWELOG 2EHUKDUPHUVED
KWWSV 7272Z RUWHQDX WRXULVPXV GH GHU RUWHQDXNUHI$\ENUWDHGWH RUWH REHUKDUPH

6HLWH BWXWWAOODWI $



$NWXHOOH VWIGWHEDXOLFKH $XIJDEHQ
+HUDXVIRUGHUXQJHQ

'LH 6WDGW XQG GLH *HPHLQGHQ SODQHQ GLH 9HUVRU
JXQJ GHU %HY|ONHUXQJ PLW QHXHP :RKQUDXP XQG
GHPHQWVSUHFKHQG QHXHQ :RKQEDXIOIFKHQ DXI
JUXQG GHU SURJQRVWL]JLHUWHQ (LQZRKQHUEHUHFKQXQJ
XQG GHV GDUDXV UHVXOWLHUHQGHQ %HGDUIV

"HLWHUHV =LHO LVW GLH 6FKDIIXQJ QHXHU *HZHUEHIOI
FKHQ XP GHU RUWVDQVIVVLIHQ %HY|ONHUXQJ $SUEHLWYV
SOIW]H DP :RKQVWDQGRUW HUP|JOLFKHQ ]X N|QQHQ

XQG VRPLW GLH 4XDOLWIW GHU .RPPXQHQ DOV /HEHQV
XQG $UEHLWVVWDQGRUW PLWWHQ LP 6FKZDU]ZDOG ]X KDO
WHQ XQG ]X VWHLJHUQ

'LH /DJH LP 6FKZDU]ZDOG VROO WRXULVWLVFK JHVWIUNW
ZHUGHQ GHVZHJHQ VLQG SXQNWXHOO )HULHQKDXVJH
ELHWH XQG :RKQPRELOVWHOOSOIW]H JHSODQW

+HUDXVIRUGHUQG LVW YRU DOOHP GLH 7DOODJH ZHOFKH
HLQH ZHLWHUI*KUHQGH 6LHGOXQJVHQWZLFNOXQJ PHLVW
QXU LQ ]ZHL 5LFKWXQJHQ HUP|JOLFKW (LQH $OWHUQDWLYH
LVW GLH (UVFKOLH%XQJ GHU +DQJODJHQ PLW HUK|KWHU
BWHLJIJXQJ XQG GHU $QQIKHUXQJ GHU 6LHGOXQJVJH
ELHWH DQ GLH :DOGIOIFKHQ

'XUFK GLH /DJH GHU 6WDGW XQG GHU *HPHLQGHQ DQ
)O*VVHQ XQG %IFKHQ LP 7DO EHVWHKHQ LQ HLQLJHQ
BLHGOXQJVIJHELHWHQ hEHUVFKZHPPXQJVJHIDKUHQ
GXUFK +XQGHUWMIKULJH +RFKZDVVHU +4

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK

6HLWH



IDQGHVSODQXQJ XQG 51
QXQJ

'LH )OIFKHQQXW]XQJVSODQXQJ L
HLQH 30DQXQJVKLHUDUFKLH GL
NXQJHQ DXI GHQ *HVWDOWXQJV
QXQJVSUR]HVV GHU )OIFKHQQXW]

'HU /DQGHVHQWZLFNOXQJVSODQ
JHSW 1U GLH UIXPOLFKH (QWZLF!
VWHOOW GLH =LHOH XQG *UXQGV
XQG /DQGHVSODQXQJ DXI XP LC
/IDQGHV JOHLFKZHUWLJH /HEHQV
WLJH ZLUWVFKDIWOLFKH (QWZLF
JHVXQGH 8PZHOWEHGLQJXQJHQ ]

'HU 5HJLRQDOSODQ GLIIHUHQ]L
*UXQGVIW]H GHU /DQGHVSODQXC
'"HU )OIFKHQQXW]XQJVSODQ DOV
OHLWSODQ LVW QDFK t $EV ¥
5DXPRUGQXQJ DQ]XSDVVHQ

'HU /DQGHVHQWZLFNOXQJVSODQ

WHPEHUJ XQG GHU 5HJLRQDOSO

UKHLQ UHFKWVNUIIWLJ VHLW $EELOGX@XW]XHEWYXNWXUNDUWH GHV 5F
7HLOIRUWVFKUHLEXQJHQ A:LQGHQHUJLH SODQYHFHKMWAHILRQDOYHUEDQGYV
NUIIWLJ VHLW ASEIDOOZLUWVFKREMUUBKHER WV

NUIIWLJ VHLW XQG A6RODUHQHUJLH UHFKWYV

NUIIWLJ VHLW VLQG *UXQGODBHHQIRUWMAKUHLEXQJ A:LQGHQ

ODQGHV XQG UHJLRQDOSODQHULYFEHRoTAHRYEMIKRERB) A:LQeHQHL
1*U GLH 9HUZDOWXQJIVIHPHLQVFKGHH sHOQ\PE. EBYBRNY 2EHUUKHLO . .D
EDFK HQHUJLH PLW (UJIQ]XQJ GHU 9RUUDQJ
'LH JHELHWVNRQNUHWHQ )HVWOHY X YH&XV) XIQE 5MXFGVFKDIWVSIOHJIH

QXW]XQJVNDUWH GHV 5HJLR QDO S®OFXZY WIZIR@G H QD Sh WRIOP UHFKWYVN
YRQ 9RUUDQJ XQG 9RUEHKDOWVJHELHWHAHLVW $EROJHQGH 9RUUDQJJI
1U 2 /SO 6WDQGRUWH UHJLRQDOEHGHXWVDPHU

DXV
'LH DOV =LHO GHU 5DXPRUGQXQJ ITHVWJIJHOHJIJWHQ 9RU
UDQJJHELHWH VLQG l+U EHVWLPPWH U DXRBOHGHXMWAHLRHGHQ 2EHUKDUPH

JXQNWLRQHQ RGHU 1XW]XQJHQ YRUHOMHRBE Q-D,QPEIWNEWDEK VRZLH )LVFK
*HELHWHQ VLQG DQGHUH UDXPEHGHXWVDPH 1XW]XQ

JHQ DXVJHVFKORVVHQ VRZHLW ViuH) PLWA ®@ DFRKWHWOEN- .DW]JHQVWHLQ"
‘\]/HL((gG)XQNWLRQHQ RGHU 1XW]XQJIhQ &hf KWk YHREZH HRERUKWWHUWDO XQc
,Q GHQ DOV *UXQGVDW] GHU 5D X PRWUE 6K RMWWFHGHULEXQJI A:LQGHQH
WHQ 9RUEHKDOWVJHELHWHQ KD E HQNBDHNGNAPPPXWDH) UDXBEHGHUKROW IRU\
GHXWVDPH )XQNWLRQHQ RGHU 1XW]X@H.QVEHRFRHRKHE 5HFKWVNUDIW
ZI1JXQJ PLW NRQNXUULHUHQGHQ YpeRfREGHIMWYBRPRHQ@IFKHQ GHU 9RUUD
IXW]XQJHQ HLQ EHVRQGHUHV *HZLAKMoGRUWH UHILRQDOEHGHXWVDPH
JHQ ]JDKOHQ XQG IOIFKHQPI%LJ LP 9t
UDXP HV VLQG QXQ )OIFKHQ LQ DOOl
DXVJHZLHVHQ 'LH )OIFKHQ ZXUGHQ F
JHLFKQXQJ LQ GHQ )OIFKHQQXW]XQJV
QRPPHQ

6HLWH BWXWWAOODWI $



7HLOIRUWVFKUHLEXQJ A$SEIDOOZLUWVFKDIW"

X'LH 7THLOIRUWVFKUHLEXQJ A$SEIDOOZLUWVFKDIW " GHV 5H
JLRQDOSODQV 6 GOLFKHU 2EHUUKHLQ .DSLWHO $E
IDOOZLUWVFKDIW VRZLH .DSLWHO 5HIJLRQDOH
*UeQJ]*JH XQG *UeQ]IVXUHQ YHUELQGOLFK

VHLW GHP ZHLVW NHLQH 9RUUDQJJH

ELHWH ]XU '"HSRQLHUXQJ YRQ PLQHUDOLVFKHP $EIDOO
36 l+U GHQ 9HUZDOWXQJVUDXP DXV

7HLOIRUWVFKUHLEXQJ AGRODUHQHUJLH"

x'LH 7THLOIRUWVFKUHLEXQJ A6RODUHQHUJLH" GHV 5HJL
RQDOSODQV 6 GOLFKHU 2EHUUKHLQ .DSLWHO

X5HVVRXUFHQHIILILHQ] XQG HUQHXHUEDUH (QHUJLHQ
.DSLWHO JUHL]JHLW XQG 7RXULVPXV .DSLWHO
5HILRQDOH *U+*Q]*JH .DSLWHO $O0O0OJH

PHLQH *UXQGVIW]H .DSLWHO 6RODUHQHUJLH

XQG .DSLWHO (QHUJLHYHUWHLOXQJ XQG VSHL
FKHUXQJ YHUELQGOLFK VHLW GHP ZHLVW
NHLQH S RUEHKDOWVJHELHWH IeU 6WDQGRUWH UHJLRQDO
EHGHXWVDPHU JUHLIOIFKHQ 3KRWRYROWDLNDQODQJHQ
36 leU GHQ 9HUZDOWXQJVUDXP DXV

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH



/IDQGHVSODQHULVFKH 5HJLRQDOSODQHULVFKH (LQRUGQXQJ

'DUEHU KLQDXV VLQG

IROJHQGH ODQGHVSODQHULVFKHQ UHJLRQDOS(

GHU 1HXDXVZHLVXQJ YRQ %DXIOIFKHQ XQG HLQHU JXNXQIWVIIKLIHQ 6L]
9HUZDOWXQJVJIHPHLQVFBEGDLFKHU 5DXP LP HQJHUHQ 6LQQH 1

= +

HOO DP +DUPHUVEDFER | WWHOEHUHLFK 211HQEXUJ 1

*HPHLQGH %LEHUD F Kx

2
%LEHUDFK XQG 3ULQ]I%[E

X

X

*HPHLQGH 1RUGUDFKXx
1RUGUDFK X

IDQGHVHQWZLFNOXQJVDFKVH 211 HQERHIIDFKHQJF
+DVODFK LP .LQ]JLIJWDO +DXVDFK :ROIDFK 2 +RL

HQQLQJIHQ
% 6WUD%H IeU GHQ JUR%UIXPLIJHQ 9HUNHKU
% 6WUD%H I*U GHQ *EHUUHJLRQDOHQ 9HUNH

/ 6WUD%H I*U GHQ UHJLRQDOHQ 9HUNHKU 1
6FKZDU]ZDOGEDKQ .LQJLIJIWDOEDKQ (LVHQEDKH(
+DUPHUVEDFKWDOEDKQ (LVHQEDKQ 1HEHQVWUL
*HPHLQVDPHYV 8QWHU]JHQWUXP PLW =HOO D +

6LHGOXQJVEHUHLFK :RKQHQ 36 %UXWWR
KD =XZDFKVIDNWRU (: -DKU
6LHGOXQJVEHUHLFK *HZHUEH 36 .DWHJR

UXQJVZHUW )OIFKHQEHGDUI *HZHUEH ELV KD |

9RUUDQJJHELHW |I*U |[HQWUHQUHOHYDQWH (LQ]F
36

RKQH JHQWUDO|UWOLFKH )XQNWLRQ

*HPHLQGH PLW (LJHQHQWZLFNOXQJ :RKQHQ 36
ZRKQGLFKWH (: KD =XZDFKVIDNWRU (: -D¥

*HPHLQGH PLW (LJHQHQWZLFNOXQJ *HZHUEH 36
UXQJVZHUW )OIFKHQEHGDUI *HZHUEH ELV KD

*HPHLQGH 2EHUKDUPHUV 6WUD%H I*U GHQ UHJLRQDOHQ 9HUNHKU 1

EDFK «
2EHUKDUPHUVEDFK «

+DUPHUVEDFKWDOEDKQ (LVHQEDKQ 1HEHQVWU'}
RKQH JHQWUDO|UWOLFKH )XQNWLRQ

*HPHLQGH PLW (LJHQHQWZLFNOXQJ :RKQHQ 36
ZRKQGLFKWH (: KD =XZDFKVIDNWRU (: -D¥

*HPHLQGH PLW (LJHQHQWZLFNOXQJ *HZHUEH 36
UXQJVZHUW )OIFKHQEHGDUI *HZHUEH ELV KD

6WDGW =HOO DP +DWPHUVBEMWKD %H I+U GHQ UHJLRQDOHQ 9HUNHKU 1

=HOO 8QWHUKDUPHUVI]—_?J[EH_I|: S/%
WHUHQWHUVEDFK SeH Pg—WJ \PFKWDOEDKQ (LVHQEDKQ 1HEHQVWULI

EDFK X

X

6HLWH

*HPHLQVDPHYV 8QWHU]JHQWUXP PLW %LEHUDFK

6LHGOXQJVEHUHLFK :RKQHQ 36 %UXWWR
KD =XZDFKVIDNWRU (: -DKU
6LHGOXQJVEHUHLFK *HZHUEH 36 .DWHJR

UXQJVZHUW )OIFKHQEHGDUI *HZHUEH ELV KD |

9RUUDQJJHELHW |I*U |[HQWUHQUHOHYDQWH (LQ]F
36

9RUEHKDOWVJHELHW I+U QLFKW JHQWUHQUHOHY
SURMHNWH (UJIQ]IXQJVVWDQGRUWH 36

BWXWWAOODWI $



8QWHU GDV HXURSILVFKH 6FKXW]JHEL

J)DFKUHFKWOLFKH 9RUJDEH!@OOHQ |XGHP GLH VRJHQDQQWHQ

VHQ “ZHOFKH XQWHUVFKLHGOLFKHU %

'HU )OIFKHQQXW]XQJVSODQ VWHG@GRWKALEBH® FEKSIHPLRQJINNCVHQ QDWXUQDK

JHQ QDFKULFKWOLFK GDU GLH D¥RREIMMHHE ISOWUIKNPHLRGG EOXPHQEXQW

OLFKHQ 30DQXQJ ]X EHU*FNVLFKWKHIMHD VALIQEH LEVFRIOLH%HQ 'LHVH VI
PHQ GHU YRUOLHJHQGHQ "'LILWDPHEVIHIULXAEH IXQ&FLHAUGHXQG 310DQ]HQ

UXQJ ZHUGHQ VIPWOLFKH IDFKUHEKWOLEXHRSIQ¥POMH DN XQD JORUD +
WXDOLVLHUW 5LFKWOLQLH $QKDQJ , 1U XQG

OLFKH /HEHQVUDXPW\SHQ YRQ JHPHL

6FKXWJJHELHWH QDFK 1DWX&WREKHWVHHRKM K. Ww]W 3URMHNWH VI

%HL GHU 6LHGOXQJVHQWZLFNOXYXQJ FSE YU AKInEY¥QJ DXI LKUH 9
VHQHQ 6FKXW]JHELHWH QDFK 1DWxXW BdQy (VEPROW XQIWHLHOHQ HLQHYV
VRQGHUHP 0D%H ]X EHU<ENVLFKWALHGY 'PHVHHESYOINE®

GHU (UKDOWXQJ XQG 6LFKHUXQJ & H Uy 6K QKL oW XQIVIHPHLQVFKD
JHQDUW XQG 9LHOIDOW GHU 1DWXU V[ EK PHKUHUH ))+ *HELHWH

$XFK GLH /DQGVFKDIWVVFKXW]JHELHWH ))+ *HELHWH

XQG 9RJHOVFKXW]JHELHWH GLH QDFK (83+FRE=FHUEXQG

VRQGHUV JHVFK*W]WH QDW-+UOLFKBIFKHEHQVWGEEH *XB|@ t1 XQG %1
ZLOGOHEHQGH $UWHQ XPIDVVHQ LY¥XYWUBH® %PR\WRSVMHUEXQGV\VWHP X |
QXW]XQJVSODQ DNWXDOLVLHUW HUKDOWHQ GDV PLQGHVWHQV ]JHKQ :

IDFKIROJHQGH 6FKXW]JHELHWH HHQ‘/ chKL’l'SDF % VVAY )Y %DGHQ 1eUW
FKHQQXW]XQJVSODQGDUVWHOOX J@ LP Ko P IHVWJHOI
‘EHUQRPPHQ 4XHOOH /DQGHVD &(@DW%@ Wy RSXODWLRQE
%DGHQ :*UWWHPEHUJ /8%: $EIU_|_I?|£-|KQ/_|‘2|IOQG STODQIHQ X VLFKHUQ XQ

EHJLHKXQJHQ |X HUP|JOLFKHC
'LH 6FKXW]JHELHWH VLQG LP 30DQWHLO JHNHOO]HLEK
OHW GLH %HWURIIHQKHLW ZLUG Lg G%IB o E %NE‘:‘@\% *é"\'(li'SEE;'gg
IHQ XQG LQ GHU 8PZHOWSU-1XQJ QIK %1"% ?ﬁg 6 ;
Q XQG LQ QJ R UKHLQ  HUDUEH

XQG EHKDQGHOW
HLQH IDFKOLFK EUHLW DEJHVLFKF

1DWXUD *HELHWH ))+ *HEMHWXQJ XQG (UJIQ]XQJ GHV )DFK
XQOG 9RJHOVFKXW]JHELHWH /DQGHVZHLWHU %LRWRSYHUEXQG
*HQHUDOZLOGZHJHSODQ DXI| «EHU

'DV HXURSILVFKH 6FKXW]JHELHWVQHW HIAWEHD

GLHQW GHU (UKDOWXQJ GHU ELRORJLVFKHQ SUWHQYLHOIDOW
'DUXQWHU IDOOHQ )DXQD )ORUD +DE LW D W1 DHEXUNAERK XWHI HE L HW H
*HELHWH ))+ *HELHWH VFK*W]HQ_EHGUR éz %

VHKU VHOWHQH QDW--UOLFKH /HEI-nyVlthP ﬁ%’}/(@ VQ]HPXHV\II_(?J\IQFEKLE”V\\;VHE
EHQGH $UWHQ 3URMHNWH VLQG YRg =3\</% g %VHVQI

RGHU 'XUFKI-KUXQJ DXI LKUH 9HUWU IS LWV B o ]

(UKDOWXQJV]LHOHQ HLQHV 1DWXUD *:HZF\)VUIWQ(D&)%DUN

*EHUSU+IHQ

8QWHU GDV HXURSILVFKH 6FKXW]J>I(-|EILH 9HU|—£V8]OWX %V%‘%HPHLQVFKD'WO(
IDOOHQ DXFK GLH 9RJH0VFKXW]J§E§E\®(Q g]ﬁ OSDUNV 1 4

VEKXW]JHELHWH GLHQHQ GHU 6LFKHUXQJ'Y 5' %UXWJIH

ELHWHQ VRZLH GHU (UKDOWXQJ GHU 5DV Wy, Xg\Bs R FUYE HPE L HW H

WHUXQJVIJHELHWHQ YRQ KHLPLVFKHQ RGHU GXUFK]JLH

KHQGHQ 9RJHODUWHQ 6LH VLQG QDEK THUWZLPHRXWYKRYPVIHPHLQVFKDIW (

VFKHQ 9RJHOVFKXW]JHELHWYVYHURUCG®EF YRQ@RVSKIUHQJHELHWHQ
UHFKWOLFK JHVLFKHUW GHVQDWXUVFKXW]IJHVHW]

SURMHNWH VLQG YRU LKUHU =XODVVXQJ RGHU 'XUFKI*K
UXQJ DXI LKUH 9HUWUIJOLFKNHLW PLW GHQ (UKDOWXQJV]LH
OHQ HLQHV 1DWXUD *HELHWYV ]X sEHUSU*IHQ

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDEFK 6HLWH



IDQGVFKDIWVVEKXW]JHELHWH 6WUHXREVWEHVWIQGH

IDQGVFKDIWVVFKXW]JHELHWH VB@Q®HXRBVWEHVWIQGH VLQG JHPI% *
%1DW6FK* UHFKWVYHUELQGOLFK VAKX HMEWHWH XBIGLEWWAK t D 1DWX
XQG GLHQHQ GHU %HZDKUXQJ GH% DO®MQUOUWWKMHPEHHOIDBWLQHU 0LQC
(LJHQDUW XQG B6FK|QKHLW GHU /DQGVEKD BNV DAMHWROOHR® HUKDOWHDQ
GLH /HLVWXQJVIIKLINHLW GHV 1DMXQKBIXSKD6W HE/DM UMM VFKDIWVELC
WHQ RGHU ZLHGHUKHUVWHOOHQ W ¢HQGDDW/®I Y B RFONMDHE GD QG Q X WX
YHUERWHQ GLH GHQ &KDUDNWH $O5H V8 PBIQGHMKQ YHHY IQLQG DXV]XJOH
GHUQ RGHU GHP EHVRQGHUHQ 6REXW]EHEWHWMYHZHEOHQ VHLW 0I1U] ]
]XZLGHUODXIHQ %HL GHU hEHUSO®R®Q B VORW XDYEKXW]IHVHW] %1D\
VEKDIWVVFKXW]JHELHWHQ ZLUG HLLGF & X\HNORHKL AW VI QR% GRIW R SH Q

OLFK X ,Q GHU 9HUZDOWXQJVJHPHLQVFKD
X ,Q GHU 9HUZDOWXQJVJHPHLQVFKNVWMWKE HDKQGHWFKH 6 WUHXREVWEH)\
VLFK GDV /IDQGVFKDIWVVFKXW]JHEHNWWHUBHUNXQGHQ GHU /8%: 'LF
UROGVHFN" 6FKXW]JIJHELHWVQXPEHUJUXQG GHU HLQJHVFKUIQNWHQ
NHLQH %HWURIITHQKHLW GXUFK GNQDDODNVFMHQRRMW NHLQHVIDOOV .DU

]XQJVSODQ JHOGEHJHKXQJHQ LP (LQ]JHOIDOO °
ZLUG GHVZHJHQ QLFKW LQ GLH 'DI
1DWXUSDUNH GHV )OIFKHQQXW]XQJVSODQV *EH!

IDWXUSDUNH VLQG JHPI% T  %XQGHVQDWXUV .
JHVHW] HLQKHLWOLFK ]X HQWZLFNHOQG'%)b’G’\}:wJ’JgghTJWH »DQQ2z

JHQGH JUR%UIXPLJH *HELHWH PLW EHVR
OXQJVHLIJQXQJ RGHU PLW EHVR Q CHUGNF BVBIH KW XKW HVULQG JHPI%
GLH QDFKKDOWLJH 5HJLRQDOHQWHMHWXQU %DGHQ :*UWWHPEHUJ )DV
X 'LH JHVDPWH 9HUZDOWXQJVvJISPELHY | ]ﬁ' HWIW JHIQGHUW DP
HELHWH GLH GHU (UIRUVF
ILQGHW VLFK LP *HELHW GHV 1D N
A6FKZDU]ZDOG OLWWH 1RUG  '§ ; {R';(VODX' XQG (QWZLFNC
QOXPPHU 8 G gNRV\WWHP XQG
IXQNWLRQHQ HUI*OOHQ

IDWXUGHQNPDOH X ,Q GHU 9HUZDOWXQJVJHPHLQVFKD

X ,Q GHU 9HUZDOWXQJIVIHPHLQVFKYIMW KEHOSYFEXWIIJHELHWH NHLQF
VLFK NHLQH 1DWXUGHQNPDOH 1 KHh¥WoeXWYhfp GHQ JOIFKHQQXW]XQ,

WXUVFKXW]JHVHW]

*HVHW]OLFK JHVEFK*W]WH %LRWRSH

'LH %LRWRSH EHUXKHQ UHFKWOLFK DXI GHP %XQGHVQD
WXUVFKXW]IJHVHW] t XQG GHP 1DWXUVFKXW]JHVHW]

t (V KDQGHOW VLFK XP EHVRQGHUV ZHUWYROOH XQG
JHIIKUGHWH /HEHQVUIXPH $0OH +DQGOXQJHQ GLH ]X
HLQHU =HUVW|UXQJ RGHU HUKHEOLFKHQ RGHU QDFKKDOWL
JHQ %HHLQWUIFKWLJIXQJ I+KUHQ N|QQHQ VLQG YHUER
WHQ 8QWHU DQGHUHP JIKOHQ GDUXQWHU J)ODFKODQG ZLH
%HUJ OIKZLHVHQ 4XHOOEHUHLFKH XQG UHJHOPI%LJ
*EHUVFKZHPPWH %HUHLFKH B6HLW GHP

JHK|UHQ DXFK ))+ OIKZLHVHQ ]X GHQ JHVHW]OLFK

JHVFK W]WHQ %LRWRSHQ

X ,Q GHU 9HUZDOWXQJVIJHPHLQVFKDIW EHILQGHQ
VLFK | DKOUHLFKH JHVFK*W]WH %LRWRSH

6HLWH BWXWWAOODWI $



‘DVVHUVFKXW]JHELHWH 'LH $XIJOLHGHUXQJ LQ $ XQG % NDQQ

Jl-#_ﬁt VY‘LQC,CB"E *EHU ]ZHL .LORPHW
'LH GHP 6FKXW] GHV *UXQGZDV\MQ{@E Ll—f"g QU LQOHUH %HUHLFk

DXVIJHZLHVHQHQ DXV]IZQZHI:NUN/(EEKI PHWHU DE )DVVXQJ JHJOLF

JHELHWH @DFK t  GHV :DVVHU 'V/Kf;
JHVHW]HV :+* VRZLH t XQG ft { %{7' ]ZHL LORPHWHU ELV ]XL
ASNALS %DQ

JHVHW]HV :* ZHUGHQ LP )OIFK
QDFKULFKWOLFK GDUJHVWHOOW P *HELHW GHU 9HUZDOWXQJVJIJHPHLQ
'LH :DVVHUVFKXW]JHELHWH ZXUG UfI-H:H va#h%&% VL'I:DT/\}ﬁS;]/?S)C(;VH\/
'DUVWHOOXQJ GHU /DQGHVDQVW |_| E&%V '

*UWWHPEHUJ /8%: YRP ODL %{l § &+ WHU GHU K
: . H 'é 58&+ *ODVEDFKTXHOOF

QXWIXQJVSODQ DNWXDOLVLHUW (V(5+$50(56%$&+ /IEKHUEHUJ /HKP

'LH 6FKXW]JHELHWVY XQG $XVJOBRFKVYGE® RULQGHDIXHOOHQ 2% (5+
6FK$/92 YRP YHEUXDU ]X O POWEW J+BI&BRH U\W& +48(//(° =(// D + .D¢
DP BHSWHPEHU GHV /DQGHRDXBGRADXMOWHQ % ,%(5$&+ 7LHIEU>
WHPEHUJ GLHQW GHP 6FKXW8PYRRQ 5RRZEVV(HBYL7 (56% $&+ %,%(5%&+ 35,1
GDV *UXQG 4XHOO XQG 2EHUIOI®KSKE®ZDVVHU ZHLWJH

KHQG JHJHQ 9HUXQUHLQLIXQJHQ UK EFRM WRHIG QHIQU :DVVHUVFKXW]JHEL
GHQ LP (LQ]XJVEHUHLFK GHU :0WQHWODPKHWQMIQFNEULHIHQ XQG GHU
UHFKWVNUIIWLJIH :DVVHUVFKXW]JQHIKIHWEH N EWULHEMRQYQYG EHKDQGHO W

EHUHLFK IHVWJHVHW]W
+RFKZDVVHUVFKXW]

'LH :DVVHUVFKXW]JHELHWH VLQG LQ GLH IROJHQGHQ =

QHQ HLQJHWHLOW LQ GHQHQ EHVWEW@W%X@(G/\HXQ@NBWXQJVSODQ

(LQULFKWXQJHQ XQWHUVDJW VLQé/o53+9$QO DXV GHP -DKU LVW Et
GHXWVDPHQ 30DQXQJHQ XQG 0D% QDK

,Q=RQH )DVVXQJIVEHUHLFK PXVV J\;,J; §L FNOXQJ GLH 5LVLNHQ Y

YRQ GHU )DVVXQJ DOOVHLWLI PLQGREV Ui lyNuva DUXB 50 LV VHO 1x HU

LQ 5LFKWXQJ GHV [XVWU|PHQGH Q¥ |3< >@<§P %W’ OHO

GHVWHQV OHWHU EHWUDJHQ ,Q , EHLVSLHO

ZHLVH QXU JHVWDWWHW *U-QO@E@UDFELHNGUNKQQW]M@QQXW]XQJVSODQ><

RKQH '*QJXQJ XQG RKQH 310DQ]HEG& VKX WKHL WAWHAO-FNOXQJ VR [X VWHX
+RFKZDVVHUULVLNHQ YHUKLQGHUW X!

 @&RQH ,, ., $ RGHUHUH 6FKXW]]RQ/HLNE|6V HUPLQGHUW ZHUGHQ 'D]X ]IKC
YRQ GHU $EJUHQIXQJVOLQLH HLQ 'F'i\)@ rb'fy%\ LIWGMBQUFHLL%HKDOWHQ ZHU
GHVWHQV  7DJHQ ELV ]XU )DVVY¥QY IkglEK OIFKHQ 14U GHQ
VHLQ 1LFKW ]XOIVVL] LQ =RQH ,,gleM é LP/b Vﬁ_k_UH HW ZLUG LQ *
$XVEULQJHQ YRQ 10-VVLIHQ :LUWHYFKRIM QRQZW%Q/MQIHIIKUGHW VLQ
VFKHU +HUNXQIW 6LODJHVLFENHUMBRIW, §RB R SHNERHQ +:+. zLUG.
GIUURKVWRIIHQ DXVJHQRPPHQ $hORHGEFENN HUY DXVIHKHQGH hEH

NXQIW =XVIW]OLFK ‘HLGHQXWIXQg k Lt S M- biv ERCHGOLFKHQ +RFK2
$XVEULQJIXQJ YRQ OLVW GDUJHVWHOOW

=RQH .., .3 RGHILFKW LQ GHU SHJNQ«ELYV JEMy D 9%DX*% VROOHQ LP )

"UHQIH GHV XQWHULUGLVFEKHQ (tﬂ%}\}gé*ﬂ) &WHP\/UE#MNOLFK *EHUQRP
'DVVHUJHZLQQXQJVDQODJH 2EH GLVFK

VHUQGH )OIFKHQ GLH LQ GDV XQWHEJILHJ‘@HVFL@HG(MQW\HLQ +RFKZDVVH
JHELHW HLQOHLWHQ N|QQHQ IXVIWLOMFIKVER IGIDYPORKX®] -DKUHQ ]X t

JHELHW HLQEH]RJHQ ZHUGHQ +4 +RFKZDVVHU PLW PLWWOHUHU :
,Q =RQH ,, XQG =RQH ,,, VLQG GHUOGFKNYLW X xR HILH ]XU +RFKZDVVH
OLFKH 1XW]XQJVIQGHUXQJ YRQ 'DEX+HFUINKDQWEQG EHIDNRVSUXFKWHQ *HEL

GLH 9HUZHQGXQJ YRQ 3IODQJHQVFKXWIPLS¥WHOQ*PLWFK + $EV  :+*
7THUEXWK\OD]LQ RGHU 7RO\0OIOXDQLG YHUERWHQ

5RKZDVVHU LVW XQEHKDQGHOWHY :DVVHU GDV PLWKLOIH HLQHU :DVVHUJHZLQQXQJVDQ

QRPPHQ ZLUG (V LVW QRFK QLFKW JHUHLQLJW RGHU DXIEHUHLWHW (V XQG ZLUG QDFK C
QDFK 4XHOOH NDQQ HV DXFK QDWXUEHODVVHQ RKQH $XIEHUHLWXQJ DOV 7ULQNZDVVHU Y
VFKDIW XQG (QHUJLH@

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDEFK 6HLWH



VLQG GLHVH *HELHWH GXUFK 5HFK WY MFHKHROXMNRQIMSWDQ VROOHQ JH
hEHUVFKZHPPXQJVJHELHW IHVW®%BX W] W)OIFKHQ EHL GHUHQ %HEDXX(
EDXOLFKH 9RUNHKUXQJHQ JHJHQ IX%o
*HP % T $EV ‘+* LVW GLH $XVZHHQXBRG WX+, GHQHQ EHVRQGHUH E
%DXJHELHWH LQ IHVWJHVHW]WHQ k@ HURD% [HKPHEQIVHIHQ 1DWXUJHZD!
JHELHWHQ XQWHUVDJIJW $XIJUXQ®EHK MLQGEVHNH®QJHLFKQHW ZHUGH(
NDQQ GLH ]XVWIQGLJH %HK|UGH KKRUYRQDEE ¥4 Rk 1$dd AIRUUDQJIJHELI
XQWHU EHVWLPPWHQ 9RUDXVVHWHQHILG RV QRO VVHUVFEKXW]"  Q
]XODVVHQ ]XP %HLVSLHO EHL % HDEFHKWXRPIPE QU ZHHNHFUH 'DWHQ OLHJIHC
GHU +RFKZDVVHUYRUVRUJH $QJUMXQXVIHEHXAXFRKOIW DNWXHOO QLFK)
ZHLVHQGHU *HELHWH XQPLWWHOEDLE ROy EFYMAKHOG iny +LQzHLY
%DXJHELHWH 'LH =XOIVVLIJNHLW ULFKWHW® VLFK GDQQ
QDFK t $EV 4 $XV]XJ A.RPPXQDOHV 6WDUNUHJHQU

W LS %DGHQZ:°UWWHPEHUJ' 6HLW
'LH IHVWJIJHVHW]WHQ hEHUVFKZH JHELHWH. IKQLHU]X JIKOHQ DXF¥

PR
GHQ LP JOIFKHQQXW]XQJVSODQ Q]C,DLFI-FLH-fLW—AkOhEﬁ PPXQJHQ RGH!
VWHOOW 4XHOOH /DQGHVDQVWDPOW,\J*th §RGBERW VAl QLHVH .HQQ]H
"UWWHPEHUJ /8%: S$EIUDJH ODLEY]| HKW QHEHQ %DXIOIFKHQ DXFK D

ZLH ] % 9HUNHKUVIOIFKHQ PLW HLQ

6WDUNUHJHQ EHVWHKW ] % GLH 2SWLRQ LQ HLQF

BWDUNUHJHQHUHLJQLVVH VLQG NOOR YRRND® FHELH@M KEHU 6 WDUNU
1ILHGHUVFKODJVHUHLJQLVVH GLHXEEHKY HIDX WAL EQLDKERHP DQVFKOLH
DEVHLWY YRQ *HZIVVHUQ YHUXUVBGBEWROND|QOHWYI DIRPHQ HQWVSUHFKHQ
PXQDOH 6WDUNUHJHQJHIDKUHQNDKHWGHHQ HRDIEHQLHLAIQJHLFKQXQJ
(LQVFKIW]XQJ ZR VLFK 2EHUIOIPKMQYSHIDYVOLHEHL DXFK GHP +LQZHLYV
BWDUNUHJHQ VDPPHOW XQG ZR HBHIEDOQE %I X® MUQRXILEBLH EHVWHKHQ
%HUHFKQXQJ YRQ B6WDUNUHJHQGHKIDKKWAYBDNWHIHQAEWMUIOXWXQJIHQ °
HLQH NRPPXQDOH $XIJDEH ZHVKDOE VLH QLFKW ODQ
GHVZHLW YRUOLHJHQ

X .DWHJRULH IBM@WHQ (UHLJQLV ZHOFKHV
GXUFK HLQ VWDWLVWLVFKHV 1LHGHUVFKODJVHUHLJ
QLV 'DXHU 6WXQGH PLW HLQHU -IKUOLFKNHLW
YRQ -DKUHQ JHQHULHUW XQG DQKDQG GHIL
QLHUWHU %RGHQYHUKIOWQLVVH PRGLIL]JLHUW ZLUG
XQG ]X HLQHP VHOWHQHQ 2EHUIOIFKHQDE
IOXVVHUHLJIQLV I+KUW 9%HL GLHVHP $EIOXVVV]H
QDULR VLQG $QODJHQ GHU 6WDGWHQWZIVVHUXQJ
LQ GHU 5HJHO *EHUODVWHW XQG hEHUIOXWXQJHQ
LQ GHU )OIFKH WUHWHQ DXI

X .DWHJRULH $X% HU LN KHL@L F&KH L J
QLV ZHOFKHV GXUFK HLQ VWDWLVWLVFKHV 1LHGHU
VFKODJVHUHLJQLV 'DXHU B6WXQGH PLW HLQHU
-IKUOLFKNHLW YRQ -DKUHQ JHQHULHUW XQG
DQKDQG GHILQLHUWHU %RGHQYHUKIOWQLVVH PR
GLIL]JLHUW ZLUG XQG ]X HLQHP DX%HUJHZ|KQOL
FKHQ 2EHUIOIFKHQDEIOXVVHUHLJQLV [+KUW %HL
GLHVHP $EIOXVVV]HQDULR N|QQHQ ZHLWH %H
UHLFKH *EHUIOXWHW ZHUGHQ

X .DWHJRULH (MWUHPQ (UHLJQLV ZHOFKHV
GXUFK HLQ H[WUHPHV 1LHGHUVFKODJVHUHLJQLYV

OLOLPHWHU LQ 6WXQGH JHQHULHUW XQG

DQKDQG GHILQLHUWHU %RGHQYHUKIOWQLVVH PR
GLIL]JLHUW ZLUG XQG ]X HLQHP H[WUHPHQ 2EHU
IOIFKHQDEIOXVVHUHLJQLYV I+KUW %HL GLHVHP
6]HQDULR WUHWHQ JUR%IOIFKLJH hEHUIOXWXQJHQ
DXI

6HLWH BWXWWAOODWI $



'"HQNPDOVFKXW] 9RQ YHUVFKLHGHQHQ 1XW]XQJHQ XQG

$XI (EHQH GHV )OIFKHQQXW]XQJV HKUHHngngngEJV\\I/V'LQ(
FKHQ EH]JLHKXQJVZHLVH UDXPZL FKUIQNXOJHQ 1+
VFKDIWVSUIJHQGHQ .XOWXUGHQ BGHVIHUQVWUD % H
'LHV VLQG LQVEHVRQGHUH IOIFKO (SNWWHPEHUJ oH
PDOH ZLH *HVDPWDQODJHQ DUF@

GHQNPDOH XQG *UDEXQJVVFKXW] QXQJ XQG SEVWI
WXUGHQNPDOH YRQ EHVRQGHUH
JHEXQJVVFKXW] JHQLH%HQ 'XUF
FKH 'DUVWHOOXQJ GHU . XOWXUG
XQVWGHQNPDOSIOHJH VRZLH G
XOWXUGHQNPDOH LP )OIFKHQQX

QNUHWH |UWOLT
%é\IEULHlHQ KLQ

IQGHQ EHOHJ
OLFK YRQ GHU

NHQQHQ LQ ZHOFKHQ %HUHLFKH?‘;( \'/v EPTJ?FEV\?XS'JVX'Z[
LQ .RQIOLNW ]X %HODQJHQ GHU W R0 IVSODOHEH:
NJQQHQ 'LH GDPLW YHUEXQGHQH ﬁ\tj QIVIUDG KHUDXVJ
JHVVH PLW GHQ ]XVWIQGLJHQ %

QRWZHQGLJHQ (UNXQGXQJV XW]PD%oQDK

PHQ N|QQHQ VLFK HUKHEOLFK D)<*HQDXHUH JHLWXQJVYHUOIXIH IROJHQ
WHQSODQXQJ DXVZLUNHQ $XI GL]XP 9HUIDKUHQVVWBQG (QWZXUI

VHW] '6FK* ZLUG YHUZLHVHQ
PLVVLR%VVFKXW]

P
4XHOOH $XV]XJ 'HQNPDOVFKXW]NDWDVWHU
DPW I+U '"HQNPDOSIOHJH 5HIHUDW OV 2UXYGHOWHIuLQDGHU %DXOHLWSOL

WLRQ XQG 6WIGWHEDXOLFKH 'HidQPDESVIHAPWHXGKW]IXQJ YRUJIJHVHI
HLQDQGHU VR ]X]XRUGQHQ GDVV VFKI

HLQZLUNXQJHQ DXI GLH DXVVFKOLH %o
$OWODVWHQ XQG $OWDEODIHUX GHPQ:RKQHQ GLHQHQGHQ *HELH

'LH $XVZLUNXQJHQ YRQ %RGHQEHVFHF?/ LQJ |EHGLJH *HELHWH V
VWIGWHEDXOLFKHQ 30DQXQJHQ @% c?lgg

GHQ 2IWPDOV |
U

'XUFK %RGHQEHODVWXQJIHQ N|QQH® 1 ]zﬁ\évl\\llLQK%H v]\%vw
NXQJHQ LQ GHU 1XW]EDUNHLW G )g)ﬁié X0G VW]|UHPS
HV LVW PLW HLQHP K|KHUHQ .RV ]

le+U JJIV QRWZHQGLJH 8QWHUVXF
JXQJVPD%QDKPHQ ]X UHFKQHQ '

LP %RGHQVFKXW] XQG $OWODVW %

DOV \QLP *HIHQ)
%RGHQVFKXW] XQG $OWODVWHQ #g'—? \/g—?jj =H/UDVQL(E|\C/;T_|K(
LP )OIFKHQQXW]XQJVSODQ QDFKU\;\7 [g 3 BQWLQG e

4XHOOH $XV]IXJ %RGHQVFKXW] X334 HOWWONDXW HIQQ DM *OLHGHUXQJ
WHU $PW IU :DVVHUZLUWVFKDI®LKQ%DXRKIHMH KIOGVBFPWHOOXQJ GHU
6DFKJHELHW $OWODVWHQ %RGHRXFKXMWPVBEXDMJO QMMXIGQ YRQ JUR % H

UDWVDPW 2UWHQDXNUHLV $XJIXVIN| RQIOLNWODJHQ ZLUG LP =XJH YRG

*HQDXHUH $OWODVWHQVWDQGRUWH IRDQBIOZUHVHEHQRQNUHWH IDFKC
IDOOV ]XP 9HUIDKUHQVVWDQG (QWEXQIJHQ VROOWHQ P|JOLFKVW IUK]H
ILQGXQJ DQJHIJDQJHQ ZHUGHQ LQ DOC

(LQIXKDOWHQGH $EVWIQGHDX| %HEDXXQJVSODQHEHQH JLHOI<KUF

,Q GLH 'DUVWHOOXQJHQ GHV )OIFKHQQXW]XQJVSODQV
ZHUGHIQWXQJHQ XQ®ONQ+QE®ZHLV <EHU

QRPPHQ GLH HLQH *EHU|UWOLFKH 9HUVRUJXQJVIXQN
WLRQ HUI*OOHQ 'LH 'DUVWHOOXQJ HUIROJW ELV DQ GLH
*UHQ]H GHV EHVWHKHQGHQ 6LHGOXQJVEHUHLFKV 9RQ
GHQ /HLWXQJHQ LVW HLQ HQWVSUHFKHQGHU BFKXW]VWUHL
IHQ .RUULGRU EHL HLQHU %HEDXXQJ IUHL]XKDOWHQ 'D
HLQH 9HUOHJXQJ LQ GHU 5HJHO PLW HLQHP KRKHQ $XI
ZDQG YHUEXQGHQ LVW XQG LP (LQ]JHOIDOO JHSU«IW ZHU
GHQ PXVV ZHUGHQ DXI| (EHQH GHV )OIFKHQQXW
]XQJVSODQV GLH /HLWXQJHQ GDUJHVWHOOW

LFKW EHVLHGH
%Yo zHUGHOQ 'HU

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDEFK 6HLWH
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6WDGW =HOO DP +DUPHWUWHEDMDYGW YHUIROJW GDEHL GDV =LH
6WDGWWHLOH LQ LKUHU )XQNWLRQ 11X

6WIGWHEDXOLFKH =LHOVHV\B]H(ZR]JHQH (QWZLFNOXQJ DOOHU 6LHGC
YeU HLQH TXDOLWIWYROOH VWIG % \&'I@w H(‘EQQE _ZRHKUQGEHDQXI
VLQG GLH %HDFKWXQJ YRQ 7RSR DOW YRU DOO
QHU 6LHGOXQJVVWUXNWXU XQG v( HOGHQ BLHGC
ZLFNOXQJ VRZLH GLH (LQEH]LHK 9 BRUW VWIGW
/IUPLPPLVVLRQHQ XQG 1DWXUV JOLFK XQG LQI
JDNWRUHQ DXVVFKODJJHEHQG 'L VLQG 'LH Z
GLHVHU )DNWRUHQ I*KUWH LQ GH ﬁ

J 5HVHUYHIOIF
QHU PHLVW ]XU*FNKDOWHQGHQ ) Qr—g IQ-JQ

K GDUVWHOOXQ
GHU 6WDGW =HOO DP +DUPHUVED UHP 8PIDQJ QRWZHQGLJ XP GHOQ %H

'LH 6WDGW =HOO KDW VLFK LQ HDQNHFUPPIHQVHQNH DQJHVLH

GHOW 'LHVH LVW PLW GHP EHEDX) BFKp +DUPHUVE
XQG /DQGZLUWVFKDIW JHSUIJW \%6] UX0J GHV *HEL
JHQ VLQG PLW :DOG JHSUIJW 'LH bL HEDXWHU *HE
DQ GHU /DQGHVVWUD % H ZLFNOXQJ HLQHV QHXHQ A2UWVWHLO
'LH ELVKHULJH VWIGWHEDXOLFKHOXQM ¥ IEFNGXG K K DAW QVQ¥KHUJIQIW XQG
ELVKHU DXI GLH .HUQVWDGW -HOEJ*KWGTQ/«IDP@QWWWWHK_@HV\B@QG VLFKHL
WHUKDUPHUVEDFK XQG 8QWHUHQ b émwu HYW v Wi WLVE

'LH .HUQVWDGW =HOO XQG 8QWH SUIJW GXUEK

VLFK HQWODQJ GHU %DKQWUDV UEHLWHOGH %1
EDFKV HQWZLFNHOW 'LH JHZHUE Q ’
VLFK LP :HVWHQ XQG YRU DOOHP

VWULH VROOF
WVFKDIWV ZF
DQIJHVLHGHOW 'LHVH :HLWHUHQ HUDPL]N

=XJH GHU JOIFKHQQXW]XQJVS ga (UZHLWHUXQJVPI
S

SODQW (QWODQJ YRP +DUPHUVEDREKp H-idN 5 HNWLYLVFK )OIFH
VFKZHPPXQJVJHELHWH WHUQHKPHQ JHVFKDIIHQ ZHUGHQ

'‘LH 6WDGW =HOO DP +DUPHUVEDEK, LV Q
GHV 9HUZDOWXQJVUDXPV XQG HUI'jLOdN FFL %%Dgg@l% GHOUXY%JQVEQE,
RQHQ I+U GHQ JHVDPWHQ 5DXP CLHOH XP]X'
%HUHLFK ,QIUDVWUXNWXU %LOG J FKHQ GHU]
LVW HV GLH %HG-UIQLVVH GHU g (LQH 9HUODJIH
ZDOWXQJVUDXPV DXFK LQ GHO Q0| \QL

[LK

U 6BWDGW XQG GH
YRUUDXVVFKDXHQG ]X EHZIOWL]J >§|Uv YV KIWWH GHQQ 9H U

FKHUQ XQG SRWHQWLDOH 'OH[LE'%‘PJ L'ﬂ/\P\Pé’Y)l\Q]H LQ HLQHU OIQGOLFK ¢
'LH 6WDGW =HOO KDW LQ GHQ OHWIWM® HWKUHOF KEQ UJZPGHYV ] XU )ROJ
:RKQEDXIOIFKH UHDOLVLHUW LP JOQHQE®UMHKH K@NVALFNOXQJIVIOIFKHQ

FKH A%UXFK 2 :LHVPHQIHOG bGBRUXHY GHU JOHLFKZHUWLJIJHQ /HEH
XQG DOV 6LHGOXQJVDUURQGLH UXQUOGIH /D SKIY WHILIDHD %DGHQ :*UWW
IHOG ,9° 6WDGW =HOO

'LH SURJQRVWL]LHUWH %HY|ONHUXQJ =HOOV VWHLJW LQ GHQ
QIFKVWHQ -DKUHQ NRQVWDQW DQ 9RU GLHVHP +LQ

WHUJUXQG LVW YRUDXVVFKDXHQG HLQH EHGDUIVJHUHFKWH
%HUHLWVWHOOXQJ YRQ :RKQUDXP I+U XQWHUVFKLHGOLFKH
%HY|ONHUXQJVJUXSSHQ VLFKHU]J]XVWHOOHQ +LHU]X ]JIK
OHQ LQVEHVRQGHUH IDPLOLHQJHUHFKWH :RKQIRUPHQ
EDUULHUHDUPH $QJHERWH VRZLH :RKQUDXP [+U IOWHUH
OHQVFKHQ XQG MXQJH +DXVKDOWH

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDEFK 6HLWH



(QWVSUHFKHQG GHU ELVKHULJHQ' VAV )@WHED X & IXFFKKHH@ I(MOVG~ NDQQ DXIJ
ZLFNOXQJ XQG 6WDGWVWUXNW X U) @ HFKGIQQV GH.HH DHNXHOHOD ZLUWVFKD W
ZHUEOLFKHQ %DXIOIFKHQ LP 6<GHQVBKORWRHLZEHGHQ XQG ZLUG QLF
HQWODQJ GHV (UOHQEDFKV +DVRHYNEDFKY BDWJHY GLH VWIGWHEDX
VWHOOW (LQH $XVZHLVXQJ DQ JBQGHIQHEW ]BWIGWODJH

Z*UGH .RQIOLNWVLWXDWLRQHQ JZLVFKHQ HLQ]JHOQHQ *H
ZHUEHIOIFKHQ LQ 1DFKEDUVFKDIW ]X :RKQJHELHWHQ

HQWVWHKHQ ODVVHQ 'DV HLQJLJH *HZHUEHJHELHW LP

2VWHQ DEVHLWV GHU *HPHLQGH LVW SHUVSHNWLYLVFK

QLFKW JUR%IOIFKLJ HUZHLWHUEDU LP 5DKPHQ GHU JRUW

VFKUHLEXQJ ZLUG GDV *HELHW ELV DQ GLH *UHQ]HQ HU

ZHLWHUW 'LH JHZHUEOLFKH (QWZLFNOXQJ QDFK 6<GHQ

LVW VRPLW DOWHUQDWLYORV 'XUFK GLH /DJH DX%HUKDOE

GHU EHZRKQWHQ 6LHGOXQJVEHUHLFKH KDEHQ GLH *H

ZHUEHIOIFKHQ DXVUHLFKHQG $EVWDQG ]X VW|UXQJV

HPSILQGOLFKHQ 1XW]XQJHQ =XGHP NDQQ GLH JXWH

$QELQGXQJ DQ GLH /DQGHVVWUD % H JHQXW]W ZHU

GHQ

'LH .RPPXQHQ =HOO DP +DUPHUVEDFK XQG %LEHU
DFK ZHLVHQ )OIFKHQ *EHU GHQ LP 5HJLRQDOSODQ DXV
JHZLHVHQHQ *HZHUEHIOIFKHQEHGDUI DXV XP GLH
ZLUWVFKDIWOLFKH (QWZLFNOXQJ ]X VWIUNHQ

'LHY HUP|JOLFKW HLQH G\QDPLVFKH $QSDVVXQJ ZLUW
VFKDIWOLFKHU %HODQJH GLH ODQJIULVWLJ GLH :LGHU
VWDQGVIIKLINHLW JHIJHQ NRQMXQNWXUHOOH 6FKZDQNXQ
JHQ VWIUNW XQG NXU]JIULVWLJ UHDJLHUHQ OIVVW 'LHV VROO
HLQHQ %HLWUDJ ]XU %HVVHUXQJ GHU ZLUWVFKDIWOLFKHQ
(QWZLFNOXQJ '"HXWVFKODQGV LP -DKUH OHLVWHQ

XQG HUIROJIJW LQ $EVWLPPXQJ PLW GHU 1DFKEDUJH
PHLQGH %LEHUDFKYV

8P GLH VWIGWHEDXOLFKHQ =LHOH ]X HQWZLFNHOQ XQG
XP GHP ]XNeQIWLJHQ %HGDUI JHUHFKW ]X ZHUGHQ
VLQG )OIFKHQ LP *HELHW GHU 6WDGW =HOO DP +DUPHUYV
EDFK ]XU 1HXGDUVWHOOXQJ bQGHUXQJ XQG +HUDXYV
QDKPH YRUJHVHKHQ

5HVHUYHIOIFKHQ

'LH .RPPXQH YHUI*JW QRFK YHUHLQ]HOW <EHU LQ
QHU|UWOLFKH %DXODQGUHVHUYHQ 'LH )OIFKHQ VLQG LP
JOIFKHQQXW]XQJVSODQ DOV :RKQEDXIOIFKH XQG *H

ZHUEOLFKH %DXIOIFKH GDU‘]HVW%Q@HWYHQ@IME{B%%H:KQEFKW

EHEDXW
)*U GLH 6BWDGW =HOO VLQG IROJHQGH
)»U GLH 6WDGW =HOO VLQG GLHV|bcqp,qH@Qj-hFFkK@LEFDKMO,gHEDXW

FKHQ
) x A9RUGHU =LHJHOIHOG  LQ =HOO P
xA+RFKVWDKO" LQ 8QWHUKDUPHUVEBRKKFFWER EHERXW NHLQ %HEDX:
LVW QRFK QLFKW EHEDXW NHLQx% A FDXKRIWHHR ZHVWOLFK LQ =HOC
QRFK QLFKW EHEDXW NHLQ %HEDX:

xR%XFKHQIHOG  LQ BQWHUKDUPHUVEDEK DLW

(0 Lvw QRFK QUFKwW EHEDxW NifHG BEE R R EL 21005, B!
xA+LQWHU =LHJHOIHOG  PLW FD PIJ%D CROW OREIERWIER BV RLEY

EHEDXW NHLQ %HEDXXQJVSODQ

6HLWH BWXWWAOODWI $



'LH )OIFKH A)DXOPDWWHQ  EHILQGHW VUFE YRBOWWUWQ GWB%H )OIFKH Yl
LP ))+ *HELMOLWWOHUHU 6FKZDHDADKWBGYEBPAK HLQHQ JHUDGOLQLJHQ *
+DVODPYGHP ILQGHQ VLFK |IDKOUHWHIQH GIDHIQPOBRIH GHU 1HXGDUVWHOO
ELRWRSH DXI GHU )OIFKH (LQH JHLWOQDKHGLGIG) @F®KWANWUDXYV =(// = 'D
IUHLH (QWZLFNOXQJ GHU )OIFKH:RKWWEBDGHO]AKW BXVDHKVIHQRPPHQ ZLL
VFKORVVHQ ZHVZHJHQ GLHVH QQBKM UAHFKWWJUHGK®/IOLFKHU 5HVWULN
VWIGWHEDXOLFKHQ hEHUOHJXQJHQ PLW HLQEH]RJHQ

ZLUG

1HX =(// A2EHUHU +LOOLJ’

1HX =(// A%LUDFK 6WHLQU*FNHQ’

'LH )OIFKH 1HX =(// A%LUDFK G6WHLQ
DOV :RKQEDXIOIFKH LP 2UWVWHLO 8Q
PLW NQDSS +HNWDU DP QJ|UGOLFK
6WDGWUDQG QHXGDUJHVWHOOW 'LH )
UHLWVWHOOXQJ YRQ :RKQEDXIOIFKHQ
GHQ %HY|ONHUXQJ =HOOV

'LH )OIFKH NDQQ JXW HUVFKORVVHQ :
ZHLWHUW GHQ 6LHGOXQJVN|SHU DQJU
KHQGHQ :RKQJHELHWHQ

S5HVHUYHIOIHFKHQPEOLFKH %DXIOIFKH 'D DX|JUXQG QDWXUVFKXW]UHFKWOLF

GLH EHQDFKEDUWH )OIFKH :RKQEDXIO

1HXGDUVWHOOXQJHQ PLW FLUFD +HNWDU +HUDXV =(//

"RKQEDXIOIFKHQ HQWZLFNHOEDU LVW ZLUG OHW]JWHUH

GXUFK 1HX =(// DXVJHJOLFKHQ 6R ZL

1HX =(// A2EHUHU +LOOLJ’ VWHOOW GDVV DOOH 6WDGW XQG 21
'LH )OIFKH 1HX =(// zLUG DoV :RRYEILNHPWHZHUGHQ NIQQHQ

QHX GDUJHVWHOOW ,QQHUKDOE GHV LP VeGOLFKHQ 7HLOE

'LH SURJQRVWL]LHUWH %HY|0NHdBFd"JUé/ﬁBé'K'/P\?\?\?QEYWHl_E?'"bVﬁ\QNDQQ XQC
QIFKVWHOQ _DKUHQ DQ I+U GLHHXLIW SRORIHHRH HLQH" 5«FNKDOW
YRUUDXVVFKDXHQG EHUHLW]xVWHEBEHG Z2HY UHFKHQG

GHU =LHOVHW]XQJ HLQHU DXVJHZRJHQHQ (QWZLFNOXQJ

DOOHU 6LHGOXQJVEHUHLFKH =HOOV ZLUG LQ 8QWHUHQWHUYV

EDFK HLQH :RKQEDXIOIFKH QHX GDUJHVWHOOW A2EHUHU

+LOOLJ" VFKOLH%W GLUHNW DOV $UURQGLHUXQJ DQ EHVWH

KHQGH :RKQJHELHWH DQ XQG HUZHLWHUW GLHVH EHKXW

VDP 'LH )OIFKH VFKOLH%W DQ EHUHLWV HUVFKORVVHQH

YOIFKHQ DQ PLW HLQHU EHGDFKWHQ (UVFKOLH%XQJ N|Q

QHQ ELV |X GUHL 5HLKHQ :RKQEHEDXXQJ HUP|JOLFK

ZHUGHQ

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH



*HPLVFKWH %DXIOIFKHQ
1HX =(// A1HXKDXVHQ"

'LH )OIFKH 1HX =(// ZLUG DOV *HPLVF|
FKH QHXGDUJHVWHOOW

,P QIJUGOLFKHQ 7HLO YRQ =HOO DP +LC
PDUNXQJ A1HXKDXVHQ  EHILQGHW VL
PHUDW DXV *DUWHQ XQG %DXEHWUI
VFKDIWOLFKHQ %HWULHEHQ +DQGZH
EDXXQJ PLW FLUFD +HNWDU )OIFKH(
FKH LVW EHUHLWYV XU +IOIWH EHEDXW

%DXSODQXQJVUHFKWOLFK ZHLVW GHL

, PHQKDQJ OHUNPDOH HLQHV A2UWVWH

1HX =(// A%LUDFK 6WHLQU-FNHQ ]XGHP UHJHOPI%LJ $QIUDJHQ ]X EDXO|
1HX =(// A*UR% +LW]HQIHOG" UXQJHQ GLH MHGRFK DXIJUXQG GHU

, % FK DEJHOHKQW ZHUGH
LH )OIFKH 1HX =(// ZLUG DOV :éé\lﬁgﬁélgi%%uHEIXGH XQGQLKUH 1XWQ])<
QHX GDUJHVWHOOW QHKPLJW HV JLEW *HEIXGH LQ JZHLWF
'LH )OIFKH A*UR% +LW]HQIHOG G oH Vbo

1O GHU .UHLV\
OXQJ YRQ :RKQUDXP I+U GLH %Hvé], 'ﬁ\% (UV%KOLH%OXQJV\
DP +DUPHUVEDFK 'LH )OIFKH LVW%?" V\p GL

DX

XGH VWUXNWXUL
EDXIOIFKH =HOOV GLH RKQH )OIF +HUD
QDKPH HQWZLFNHOW ZLUG 8P |-u GHQ %HUHLFK AlHXKDXVHQ' HL

'LH JOIFKH EHILQGHW VLFK LQ 1D OGHDJlTJQHVZVb,:JSOA\
VWHKHQGHU :RKQEHEDXXQJ XQG_ QI?HL{J K LVW (LQELQG
JRUWVHW]XQJ GHV V-GOLFKHQ 6WD{ WH[W EHEDXWHU *HELHWH

'LH )OIFKH LVW EHUHLWYV LQIUDVWNQ&I\MXQHUCQBQHQEA(Z}U\H\QNHLOV Gt

DXl DQJUHQ]JHQGH QDWXUYVFKXW UHHFKWOAHXGIV BOBQYPWHXQG :RKQ XQ

ZLH HLQ %LRWRS ZLUG 5«FNVLFNWKDHORREBQVLAKMHUW HLWHUHV =LF

1HXDXVZHLVXQJ YRQ A*UR% +LWHKBUX®E QHW BEHOMWHKHQGHQ %HEDX:

VWIGWHEDXOLFKHQ $VSHNWHQ JHDHVWWHUXIWHU $UW GHU EDXOLF
PLVFKWH %DXIOIFKH O,

1DFKIROJHQG VROO GDV YHUELQGOLF
IDKUHQ %HEDXXQJVSODQ VWDUWHQ
EDXOLFKHQ 1XW]XQJ IHVW]XVHW]HQ
FKHQ .XEDWXUHQ HQWVSUHFKHQG GH!
IDQJHQ XQG GLH JHRUGQHWH (QWZLF
JHQ

'XUFK GLH 7DOODJH GHU EHVWHKHQG
QXW]XQJHQ GHU /DQGZLUWVFKDIW XQ ¢
JHQHKPLIJWHQ 1XW]XQJVVWUXNWXU L\
%DXIOIFKH GLH VWIGWHEDXOLFK SDVV
'LH ELVKHULJH &KDUDNWHULVWLN GL|
IHX =(// A*UR% +LW]JHQIHOG’ YRQ :RKQHQ XQG *HZHUEH EOHLEW VR

'LH )OIFKH EHILQGHW VLFK LQ HLQHP
PXQJVJHELHW ZHOFKHV GLH 1HXGDU\
PLVFKWH %DXIOIFKH XQWHUVDJW $XI
$EV  :+* NDQQ GLH ]XVWIQGLJH %HK|
DEZHLFKHQG XQWHU EHVWLPPWHQ 9F
$XVQDKPHQ ]XODVVHQ ]XP %HLVSLHO
GHU %HODQJH GHU +RFKZDVVHUYRU\
]XQJ QHXDXV]XZHLVHQGHU *HELHWH >
EHVWHKHQGH %DXJHELHWH

6HLWH BWXWWAOODWI $



'LH VWIGWHEDXOLFKHQ 9RUWHL OHL & HIW)B0G MK B H/AQ VWHDQ@QWQ GLHKW H *HZH U E(
6WDGW ZHUGHQ MHGRFK VR KRFKDNW QXK UGRAHWQ DFXKVeYGHQ HUZHLWH
GLH (QWZLFNOXQJ WURW] hEHUWEHRKQEHRPYHIUWHIHEHEKWQ VLQG VFKZLHU|
ZHLWHUYHUIROJW ZLUG 'LH =XOHQWZJINFNMO BDFKWHHEHVHRKVROOHQ G

GDQQ QDFK t $EV  :+* .RQNUHWENHBUXR B-HHQ HQWODQJ GHV (UOI
IROJW ]XP (QWZXUI PHUVEDFKY HQWZLFNHOW ZHUGHQ XP
VEKDIIHQ

'LH )OIFKH 1HX =(// A(UOH +DPPHUJD
GLH JU|%WH ]XVDPPHQKIQJHQGH )OIF}
GHV 6LHGOXQJVN|USHUV =HOO DP +D
EHUHLWYV ]XP 7HLO HUVFKORVVHQ LV\
ILQGHW DQDORJ ]XU 1XW]XQJVIQGHU>
A(UOH 2 +DPPHUJDUWHQ  VWDWW 'LH
GHW DX%HUKDOE VW|UXQJVHPSILQGC

VWDWW
'LH 1HXGDUVWHOOXQJ XQG bQGHUXQ
1HX =(// A1HXKDXVHQ’ UXQJVP|JOLFKNHLWHQ U GLH PLWWFE

HVHQGHQ %HWULHEH ELHWHQ XQG ]

1HX =(// AgVWOLFKHU ZUWVUDQ%HOXQJ YRQ QHXHQ 8QWHUQHKPHQ
'LH )OIFKH 1HX =(// ZLUG DOV *HRKVBPKWH BBMXHOUDUWHQ ELHWHW GLH
FKH QHXGDUJHVWHOOW HLQ JU|%HUHU %HWULHE DQVLHGHOW

P =XJH GHU )RUWVFKUHLEXQJ LYWEHLYY G ISV HRHCXQIVSOIWIH vV

OXQJ I*U HLQH *HPLVFKWH %DXIOIEKH) APKMOE AKIHUGHWNVLFK LQ HLQHP
UDQG  PLW NQDSS +HNWDU JHSARQWI HER HWQ BHOFXHYV GLH 1HXGDU\
O*FNH LQ 8QWHUHQWHUVEDFK S2BQEQUNKMH FIONOKH KHWHUVDIW  $XI1J
VFKOLH%HQ XQG XP HLQH %HEDX%BV [X HURDQOQFEHK | XVWIQGLJIJH %HK]|
'LH )OIFKH LVW HUVFKORVVHQ X @& ZNMF IGHUG$EPRKIX\EHVWLPPWHQ 9F
GHV QRUG |[VWOLFKHQ 2UWVUDQGS$IXNVEDKRH B QWOIDVERGK]XO %HLVSLHO
GHU 'RUIVWUD % H GHU %HODQJH GHU +RFKZDVVHUYRU\
]XQJ QHXDXV]XZHLVHQGHU *HELHWH >
EHVWHKHQGH %DXJHELHWH

'DV 3BRWHQWLDO XQG GLH ZLFKWLJH 5
PHUJDUWHQV ™ 1+U GLH ZLUWVFKDIWO
=HOOV ZHUGHQ MHGRFK VHLWHQV G
KRFK HLQJHRUGQHW GDVV GLH (QW
hEHUVFKZHPPXQJVJHELHW ZHLWHUYH!
=XOIVVLIJNHLW ULFKWHW VLFK GDQQ
‘+* 'LH .RPPXQH LVW EHVWUHEW GLF
YRUDXVVHW]XQJHQ ]X HUI*OOHQ VRG
HQWZLFNHOW ZHUGHQ N|QQHQ .RQNU
]XP (QWZXUI

1HX =(// AgVWOLFKHU 2UWVUDQG"

*HZHUEOLFKH %DXIOIFKHQ
1HX =(// A(UOH +DPPHUJDUWHQ"

'LH )OIFKH 1HX =(// ZLUG DOV *HZHUEOLFKH %DX
IOIFKH QHXGDUJHVWHOOW

1HX =(// A(UOH +DPPHUJDUWHQ’

9HUZDOWXQJVIJHPHLQVFKDIW =HOO DP +DUPHUVEDFK 6HLWH



1HX =(// A(UZHLWHUXQJ 61 JHZHUNHU}@FKH VWHOOW HLQH GHU OHW]\

'LH )OIFKH 1HX =(// ZLUG DOV *H%%IgénggQH\%%Q(QJ GHV (UOHQEDFKV

HU JHZHUEOLFKHQ 1XV
IOTFKH QHXGDUJHVWHOOW ZHUGHQ N|QQHQ 'LH )OIFKH LVW GXU

'LH )OIFKH GLHQW GHQ NRQNUHWMQD%ZHH LW KQXQ GLLBIE. UHLV VWU D % H
VLFKWHQ GHV 6IJHZHUNV *U«Q XQGRKIXKROMMHRW GELLHH SVQMEIIBXEHV FKUIQN X Q!
WHEDXOLFKH /*FNH JZLVFKHQ %DBERWBRMMHGHDKKRQADEPHDFKWHW ZHUGH

*
XQG *HZHUEH $XFK A.OHLQHUH ELHWHW DQDORJ ]X
'XUFK GLH (UZHLWHUXQJ GHV %HWDUWEIQV NDZHL\BHHXQMIVP|JOLFKNHLW
Q|WLIJWH %HWULHEVHUZHLWHUXQJIWD®G6&W BIQH RUGZ HAN-DMEWM Q. @ HW U LHE |
GHQ RKQH GHQ %HWULHE UIXPOURK HR GZHL$ 6@ WDHGHRMXQJ YRQ QHXHQ
WHQ EHWUHLEHQ ]X P*VVHQ 'LH(VONDQRJIWUKKQHLIXYU|%HUHU %HWULH
GHP 6WDGW XQG 9HUEDQGVJHEL HWQKIBDQDXM@WO6 QRBHY «EHU|UWOLF!
YHUPLHGHQ XQG GLH :LUWVFKDIWNQV D@V GHGHEVOD @M O=FKH TXDOLIL]
JHVWIUNW $XVELOGXQJVSOIW]H VFKDIIW XQG HL

'XUFK GLH 1HXGDUVWHOOXQJ ZLLl)IgDAWQHHk%J(vaU KDQG

ZHUNOLFKHU %HWULHE LQ VHLOQHXWBMAUBNW XDJIHHE HOUK HRXNG DAH/WHO O X Q
GXUFK GHQ )RNXV DXI +RO]JEDX ]XEBSKHUHLKUWHN HBKHOQ WK WFW GLH :RKQJHELH
]XP 6FKzZzDU]ZDOG DXIZHLVW "'XUFRDOGRHUNBDIHKYPKQPLHGHQ

]X :RKQJHELHWHQ PXVV NHLQH Srﬂ:Nélqizlng[g\/HDg\(f? \ﬁﬁ/éHw VLEK LO HLQHP
EE%JVHPS'LQGOLFKH 1XW]XQJHQP>¥5 VIHEL H_HOFKHV GLH 1HXGDU\
ZHUEOLFKH )OIFKH XQWHUVDJW $XIJ
'LH )OIFKH LVW ]XGHP DQ GLH /DO@BWVVWUDNRAQ GO JXVWIQGLIH %HK]|!
JHEXQGHQ DEZHLFKHQG XQWHU EHVWLPPWHQ 9F
$XVQDKPHQ ]XODVVHQ ]XP %HLVSLHO
GHU %HODQJH GHU +RFKZDVVHUYRU\

1XQJ QHXDXV]XZHLVHQGHU *HELHWH >
EHVWHKHQGH %DXJHELHWH

'DV 3BRWHQWLDO XQG GLH ZLFKWLJH 5]
GLH ZLUWVFKDIWOLFKH (QWZLFNOXQ.
GRFK VHLWHQV GHU *HPHLQGH VR KRF
GDVV GLH (QWZLFNOXQJ WURW] hEHUV
ELHW ZHLWHUYHUIROJW ZLUG 'LH =XO
GDQQ QDFK t $EV  :+* 'LH .RPPXQH
VWUHEW GLH $XVQDKPHYRUDXVVHW]>
VRGDVV GLH )OIFKHQ HQWZLFNHOW :
LHX =(// A(UZHLWHUXOJ 61JHZHUN *U-0° -RQNUHWLVLHUXQJ HUIROJW ]XP (QWZ

1HX =(// A.OHLQHUOH"’

'LH )OIFKH 1HX =(// ZLUG DOV *HZHUEOLFKH %DX
IOIFKH QHXGDUJHVWHOOW

'LH )OIFKH 1HX =(// A.OHLQHUOH GLHQW GHP /-
FNHQVFKOXVV ]ZLVFKHQ =HOOV XQG %LEHUDFKV *HPDU
NXQJ XQG OIVVW GLH *HZHUEHJHELHWH EHLGHU .RP
PXQHQ ]XVDPPHQZDFKVHQ 'LH (QWZLFNOXQJ DOV
*HZHUEOLFKH %DXIOIFKH KDW VRPLW sEHU|UWOLFKH %H
GHXWXQJ

1HX =(// A.OHLQHUOH"

6ROQGHUEDXIOIFKHQ

,Q GHU bQGHUXQJ ZHUGHQ NHLQH
FKHQ I+U GLH 6WDGW =HOO DP +DUPHU
VWHOOW

6HLWH BWXWWAOODWI $
































































































































































































